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Section 5 - Corporate Governance and Management

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 14, 2023, Shimmick Corporation (“the “Company”) the board of directors (the “Board”) increased the size of the of the Board from five to
six members and appointed Joseph A. Del Guercio to serve as an independent director of the Company, effective immediately. Mr. Del Guercio was also
appointed to serve on the Nominating and Corporate Governance Committee and the Compensation and Human Capital Committee of the Company’s
Board.

Mr. Del Guercio, age 51, is the President and CEO of Clark Enterprises, Inc., positions he has held since January 2023. Mr. Del Guercio also serves as the
President and CEO of the A. James & Alice Clark Foundation, a private philanthropy organization, and has served in these roles since January 2016. Mr.
Del Guercio additionally serves as the Managing Director of CNF Investments, LLC, the alternative investment group of Clark Enterprises, and has served
in this position since November 2004. With nearly two decades of experience in this role, Mr. Del Guercio brings experience leading finance and strategy
to the Company and has experience in M&A and investing. From 2002 to 2004, Mr. Del Guercio was a director with LBL Financial Services, a Boston-
and San Diego-based independent broker dealer, with responsibility for strategic planning, new product development and acquisitions. Prior to joining
LBL, Mr. Del Guercio was an investment banker with Robertson Stephens and Goldman Sachs, where he focused on mergers and acquisitions, private and
public equity financing and restructurings.

Mr. Del Guercio will receive compensation for his services as a director in accordance with the Company’s standard compensation program for non-
employee directors as amended from time to time, the material terms of which are described in the Company’s final prospectus filed November 15, 2023
with the U.S. Securities and Exchange Commission pursuant to Rule 424(b)(4) under the Securities Act relating to the Company’s Registration Statement
on Form S-1. In addition, the Company is entering into its standard form of indemnification agreement with Mr. Del Guercio, which requires the Company
to indemnify him against certain liabilities that may arise as a result of his status or service as a director. The foregoing description is qualified in its
entirety by the full text of the form of Indemnification Agreement, which was filed as Exhibit 10.1 to the Company’s Form S-1 filed on October 24, 2023.

There are no arrangements or understandings between Mr. Del Guercio and any other person pursuant to which Mr. Del Guercio was appointed to serve on
the Board of Directors. Mr. Del Guercio has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of
Regulation S-K.

A copy of the press release announcing Mr. Del Guercio’s appointment to the Board is attached hereto as Exhibit 99.1.

Exhibit
Number Description

99.1 Press Release dated December 15, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Shimmick Corporation Appoints Joe Del Guercio to Board of Directors

Irvine, Calif., December 15, 2023 — Shimmick Corporation (“Shimmick”) (Nasdaqg: SHIM), a leading water infrastructure company, today
announced the appointment of Joe Del Guercio to the Company's Board of Directors (the “Board”), effective on December 14, 2023.

“We are extremely excited to have Joe join the Board of Directors. Joe’s proven tracker in a multitude of investment and financial
leadership roles will help guide Shimmick’s growth strategy. Joe brings a strong aptitude of the capital markets to our Board and we will
benefit from his guidance with the backdrop of the tailwinds we see in the water infrastructure sector. On behalf of the Board, I'd like to
welcome Joe to Shimmick,” said Steve Richards, CEO of Shimmick Corporation.

Joe has over 20 years’ experience in finance across various sectors ranging from private investments to broker dealers, to investment
banking. Currently, Joe is the Chief Executive Officer and President at Clark Enterprises, where he started as a Managing Director at Clark
Investments’ CNF Investments in 2004. Prior to joining Clark, he was a director with LPL Financial Services, a Boston- and San Diego-
based independent broker dealer, with responsibility for strategic planning, new product development and acquisitions. Joe started his
career as an investment banker with Goldman Sachs and Robertson Stephens, where he focused on mergers and acquisitions, private
and public equity financing and restructurings. Joe holds an MBA from Harvard Business School and a bachelor’s degree from Boston
College.

“We are excited to see how Joe’s wealth of knowledge will contribute to Shimmick’s growth in the coming years.” concluded Mr.
Richards.

About Shimmick

Shimmick (NASDAQ: SHIM) is a leading provider of water infrastructure solutions nationwide. Shimmick has a long history of working on
complex water projects, ranging from the world’s largest wastewater recycling and purification system in California to the iconic Hoover
Dam. According to Engineering News Record, in 2023, Shimmick was nationally ranked as a top ten builder of water supply (#6), dams
and reservoirs (#7), and water treatment and desalination plants (#7). Shimmick is led by industry veterans, many with over 20 years of
experience, and works closely with its customers to deliver complete solutions, including long-term operations and maintenance.
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