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Item 8.01 Other Events.

On May 21, 2024, Shimmick Corporation (the “Company”) closed the previously announced asset purchase agreement for the sale of its foundation drilling
assets for a total consideration of $17.5 million, consisting of $15 million in cash and a $2.5 million promissory note with the final installment payment due
by December 27, 2024. The Company will use $10 million of the proceeds to repay borrowings under the existing Revolving Credit Facility with MidCap
Financial Services, LLC and the remaining cash consideration will be used to pay transaction costs and other operational expenses.

The Company will continue working on certain existing foundation projects, which are largely expected to be completed by the end of the year.

Item 9.01 Financial Statements and Exhibits.

Exhibit
Number Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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